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EIGHTY-FIRST ANNUAL REPORT 


of the Directors of 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


Presented at the Annual Meeting held at the Head Office of the Company, 
165 University Avenue, Toronto, March 8, 1968. 


Your Directors beg to submit the Consolidated Report and Financial Statements 
as at December 31, 1967 of The Dominion of Canada General Insurance Company 


and its subsidiary Company, The Casualty Company of Canada. 


Premium Income amounted to $22,031,877, which together with Income 
from Investments of $2,745,833 provided Total Income of $24,777,710, an 


increase of $2,320,103 over the previous year. 


Profit for the year was $2,837,901. After providing for Income Tax of 
$915,000 the Net Profit for the year was $1,922,901. Four quarterly 
Dividends of 25¢ plus an extra Dividend of 25¢ were declared requiring in all 


$252,575. The net increase in Surplus Account for the year was $1,728,123. 


Assets totalled $58,721,667 at the close of the year. After making provision for 
Claims Reserves of $11,334,290, Premium and Policy Reserves of $31,310,531, 
and adequately providing for all other Liabilities, Capital and Surplus total 
$9,155,623. In addition, the Reserve for Contingencies amounts 
fonpo;212,057% 


1967 has been the best year in the history of our Company Group. I know you 
would wish me a express your grateful appreciation to our Agents, our 
Officials and all our personnel from coast to coast for their loyal and 
conscientious support without which such favourable results could not have 


been produced. 


Henry S. GoopernaM, President. 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
and its subsidiary company THE CASUALTY COMPANY OF CANADA 
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The notes on page 6 are an integral part of the financial statements. 
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GENERAL INSURANCE 


1967 


1966 


"$18,914,059 ys 7 $17,100,723 


1,214,261 1,057,221 
$20,128,320 $18,158,044 
$10,287,087 $ 9,107,109 

3,227,162 2,794,245 
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CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1967 
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The notes on page 6 are an integral part of the financial statements. 


GENERAL INSURANCE 


1967 1966 
$23,456,261 $20,233,074 
2,603,051 2,635,963 
3,536,897 3,091,541 
209,276 187,157 
1,730,148 1,258,649 
500,000 1,344,298 
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1967 1966 
$45,657,843 $41,317,065 
5,206,102 5,271,926 
1,265,316 1,343,395 
3,696,240 3,241,666 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS DECEMBER 31, 1967 


1. With respect to the Head Office Building, the Company follows the practice of claim- 
ing, for income tax purposes, capital cost allowance in excess of the depreciation 
provided in the accounts. Asa result, the total reduction of income taxes to December 


31, 1967, amounted to $226,600 of which $24,600 is applicable to 1967. 


2. The minority interest of shareholders of the subsidiary company (1967—$34,002; 


1966—$19,896) is included in amounts due to reinsurers and others. 


AUDITORS’ REPORT 


To the Shareholders of 


Tue DOMINION OF CANADA GENERAL INSURANCE COMPANY: 


We have examined the Consolidated Balance Sheet of The Dominion of Canada General 
Insurance Company and its subsidiary company, The Casualty Company of Canada, 
as at December 31, 1967, and the Consolidated Statement of Operations and Surplus 
for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. Reserves for life insurance and annuity 
contracts and the Staff Pension Fund were determined and certified by the Company’s 


Actuary. 


Based on our examination and the certificate of the Company’s Actuary, we report that, 
in our opinion, these Consolidated Financial Statements present fairly the financial 
position of the Companies as at December 31, 1967, and the results of their operations 
for the year then ended, in accordance with accounting practices appropriate to Canadian 


insurance companies, applied on a basis consistent with that of the preceding year. 


Toronto, Ontario DELOITTE, PLENDER, HASKINS & SELLS 
February 9, 1968 Chartered Accountants. 
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